
ACTUARIAL EXEMPTIONS 
 
The University of Oxford has exemption agreements with the Institute of Actuaries.  Students obtaining at least an upper second class mark on 
a relevant paper can expect to be exempted from the corresponding Institute of Actuaries’ professional actuarial examination. An Independent 
Examiner approved by the Institute of Actuaries will inspect exam papers and exam scripts and may adjust the pass requirements for 
exemptions. 
 
Relevant papers are as follows: 
• Paper BS3/OBS3 Stochastic Modelling can lead to an exemption from CT4 Models; 
• Paper BS4/OBS4 Actuarial Science can lead to an exemption from CT1 Financial Mathematics; 
• An average mark of 60% or above on Papers AS1 and AS2 at Part A can lead to an exemption from CT3 Probability & Statistics. 
 
For these exemptions to be granted, lists of candidates satisfying the requirements will be released to the Institute of Actuaries. For data 
protection reasons, candidates who wish to appear on these lists have to agree in writing that their details may be included.  Not agreeing to 
this may cause considerable delays in the exemption process. 
 
For the attention of the Chairman of Examiners Part B (c/o Academic Administrator, Department of Statistics, 1 South Parks Road) 
 
I hereby agree that my name, college and date of birth may be included on the abovementioned lists of exemption recommendations to the 
Institute of Actuaries. 
 
Name (BLOCK CAPITALS)  
 

 

Signature 
 

 

College 
 

 

Date of birth (DD-MM-YYYY) 
 

 

Date 
 

 




